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FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS,
kl$e Most Useful
iJmVcstmcnts

' rit lir.RS"
;r

iisi

liavc K"c over the
of securities tnvest--

' qrs arc now buying and
liavc selected with great

"care several which in

our opinion arc desirable

to purchase from the
standpoints of safety

and yield.

For the result of our in-

vestigation send for In-

vestors' Letter 0.

! Chandler & Company

Franklin Bank Buildhj
Philadelphia

Ktw Vork Bolton
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Investment 1

Suggestions j
Wo hove just prepared a clr- - H

cular listing 02 .attractive bond d
offerings, including:

37 Municipals
14 Railroads
18 Public Utilities

5 Industrials
8 Foreign

10 Short Term
The rate, maturity, price and
yield these bonds arc in
dicated as well as ineir nt

features. Many of the
bonds are legal investments foi jj
Savings Banks ana Trust
Funds.
Send for a complimentary copy

of this circular, No.

A. B. Leach & Co., Inc.
115 South Fourth Street

We Will Buy
Thoma trot '"
Allentown Parilfintl I'rmrv
American nrnphouhnnr HVr Sotri
j;dison Pettland fVifiriiJ '.

We Will Sell
(fotmnontcratth I'mc. Hit. .( i.

.Aolca
Providence Sccnrittr f'n. s
Johnstone Tlrr d .'wT..Vr
A'alfonof Uiibhrr, t'ottntoicn

Vftte for Our yrlriHt'rc linad tliul
Slock I.iit

Fairman & Company
DREXKr. nvit.oixa.

ESTAU1.IS1IKI) 100!

(pi-we- J43 l;u:, 'J553

Canadian
Municipal Bonds

Bought Sold Quoted

FINCKE. BANGERT & CO.
FrsiiUlii llanL lllific.. rtilladelnhl

BOSTON NEW tORK

LIBERTY BONDS
BOUGHT and SOLD

Any Denominations
Samuel K. Phillips & Co.

E07 CHESTNUT ST.
Ilfiuhera t'blladelnhla Stork Hirhaao

U. S. LIBERTY BONDS
$50, $100, $1000

BOUGHT, SDI.I) AMI UKfnvlVIK'N.llt-l- ,

xvh. 1

&. Newbm-ger-, Henderson & L?eb
ES;j"'5 14111 fHKSTNI'T NTRKKT

lemuera . 1. snn mrk KrlianK4

FINANCIAL
Annual Meeting
'IKMnKBS (IF TUB I'lHLA- -

K!ZEf delpllln Conlrlbiitinnktila for thfJiMmranee of lloukeH from l.nt, Ie
Tlottfled''that A senernl meninc of :"""a"

?(,trltiutor will he held at the nm. 212 South situation
,'- Kourth tret. on .Monilas-- . the I III, ,ln. .

. April, nt 3 o'rlork In thn allrriuinn 1.K.,cho.iao dlrrctnra and a treasurer, in ac- -
J.Votrdanca with tins charter.!rMij.r , j" 1. SOMEIts avitTir k.,,,...Wl MrrK28. 1010.

..,.
.&

fiS"

o

VROPOSAf.S
CAM, 1OR I1IDS 'llt;Htr.r,r uimui mikstn. F.te.. on TI1E

feMIKEO VIM ,AOK. cm KR TOli ShiVip.
WFyvsrrKn htatkk'siiippino iiotm.

rMOlKRIiBNt'V. UI.EK.T t'ORPOltATION
t .Htftld''nrniifllK will lit, rffli.l ulBAftv.i .: KM111. wri-i- ' r -- i "ir"'- -

Rsi until, iz noon, .11r11 in,
EXSMructJnn. of Street Pave ment. I'urbj. Out- -wTirr;..iurni ivaier inieis. .tre, VTu,t-- .

fltunM Walk and work" Incidental lirtoJotj the Oloueeater Hnuslnc Project.
Vlllare. Center Townahln. New J,n,v V.Ii'li""el Btatea Shlpulnff Hoard Bincrcenrviif.Tltpti Corporation, accorUIn to drawlncaana pecinruon 011 nio with th rroJetengineer and at that, time and iilace thal'rupoaata.vritl bo nubllcly ooened umi ..J,

AV ,On and after March SS plana. Dertm.ul
, tlons. blank (orm and all nernaary In.
Si.torrotlon may ! obtained from ihe project
jIjBUglneer. 4L' Walnut at , Philadelphia
J?i3":ii,"i."JV '.k."".' lne re'" n- -

o n w.t'v ui, ,b miu,pi:i,
iJrtVtlie approilmate coat or the work to haitfiB Iaff40.ouo.0li. Kach bid mut be ac- -

Ua

HGpauieu dj- - cerunea cneeK drawn upon
national bank or truat company In thui . jwrnij-'Hv- nunurea dollsra

"l1.10""1, Kmerency Pleat Corporation.
Ill5..i Oar experienced and blddirajdV.wllj bo eonaldered In awarding the contracttelf,nd'blddra may be required to ubralt till'.p Atancaiot tinerlsnce and financial' abilityFSslfilbiient fa warrant their nnM.,1,.. .J'
mi

viiil.x.

m .nil earirlna; It on to auccia.ful com.
l!piJ;SPt lh loweat or any bid. elt
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5 VORK TO SOUTHAMPTON
inla ......Apr. 13

. 1MO WALNUT NT.. MIILA.

'' & More Silver India
' j fLL.. .. . .

Apr.

T iiuiaaeipnia --Mini naa inauo an
shipment of (2,009,000 all- -

r w ipoia. maKing- - inree snipinents in
; gar a total f itf.oos.ooo. sincetot the year shipments from this

. SfWi:7,80,qOO, and elnce April,,;
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STOCKS AND BONDS ARE ACTIVE
WITH OUTSIDE INTEREST LARGER!

Sonic Issues Score Gains Rangin" From 1 to More Than
f) Points Pool Power in Control-tri- al

Alcohol Is Strongest

High Points in Todays Financial IS civs
Business was on large scale on New York Stock with

pools forcing wide gains for ninny specialties. Leaders in standard
issues were in second place. Outside interest increased. Curl) trading
was fairly active. Owing to municipal elections, the Chicago Board
of Trade was not in session. Cotton was strong. Foreign
held steady. A shipment of in silver was made from the
1'hiludelphia Mint to India.

Sew Yorli, Apt II I- .- I5iislne wns mi it larce scale on the slock
cxchatiRo today linlh m the stock iiml bmid markets, with trading In
stoekH UomliiHteil to tt Kreat extent hy pnol activities. Those issues,
which have the buck In? of Htronj; Interest, or In which pooli ate active.

' made gains ranging from I In more than i! points, with .a considerable
lucreai-- In the outside interest noted at these advances weie In progress.

The Mocks, however, were relegated to :i secondary position In the
Hading.

SSIeel Industrial, after moderate riiicl.iatlens. ended Hie day with-
out much net change in prices, ('tilted States Steel common riigned from
!iS'4 to OVU and cloed only a trifle away from yesteiday's Dual figures,
although more than SO.flflO shales changed hands.

Other steel industrials moved In the same way. making advances at
limes which were lost vthen realizing occurred.

The most important movement was In Industrial Alcohol, which
rose - points to 150, buying being based altogether on a tnlemcnt
given out by the ItocUefeMer interests that the company had acquired
patents for the ptoductlon of a new and powerful fuel for power mi
an alcohol basis.

There was a long list of otliet specialties which made substantial
gains, the leather group being prominent In the first half of the day,
when American Hide and Leather preferred and common and Central
Leather made substantial advances, and vigorous upturns also occurred
in Marine preferred and Atlantic, J ill F nnd West Indies.

Corn Products sold off more than point at the opening to 577, but
in the afternoon again advanced to above (io.

Copper storks were active during the day and made brisk advances
;n tlie afternoon, although recessions occurred when realizing was at-

tempted.
Dealings in bonds were on a large scale all through the day, with

the Liberty issues again demanding nearly all the banking attention.
The Fourth 4 'is. were heavy again, selling down to close to the previous
low record. There was a strong tone lj the Interborough-Metropollta-

I'-s. which advanced to "'.'. The lefunding 5s were also sttong, ad-

vancing to 70.

PRICES OF SECURITIES SEVERAL ISSUES

CONTINUE INCONSTANT NEW TOPS ON CURB

Ahseiici' of Scllinj; Initiative
and Any Sizable Floating

Supply of Stocks

Neiv Inrl.. April 1. The New Vi.tK
LvrninR Sun's financial review for to-- I

day follows
"There whs nothing: of fundamenlal

siRtillk'iiiiee In today's ptorl; market to
it from recent sessions

r"i(Ue inlet est In certain Ksupx and'
more or less active maneuvers of pio- -'

fehslcnal Inulers furnislied most of the
tni'-ire- s lran-acted- . The ttnnness of
prices in general, without reference to
Krnups rendered slroiiK hy their partlcil- - '

la" trelnlcal statu- - or hy developments
local to t hem. ' indicated both the ah- -

'senile of sellliiR initiative and of any!
sizable lloallilK supply of stock. Tlicie

'was miKli sliiftniK about of
positions and prices were accotdinsly
In a slate of flux.

Not a great ileal of attention was
paid lo happenliiKs at the Peace Con-
ference, probably because nibody could
be sure what was Koins on in Paris and

lev en more, perhaps, for the reason thai
tlie public has, to a large extent, vv

draw 11 from the market Some pro- -

of

i

'

.IO3,.

good

je&aeu to nave lor trai .m urn .Mfg
j peace protocols woiild be signed sooner Am Marconi
than anticipated, and disposed to

'minimize leports of disagreement.
have been part and Car" ufd' '

parcel of all conferences and Charcoal Iron'seldom Insusceptllile of
Cramp

Because of this of tlie ir."'tiSH Aeroplane
of tlie offering. !.?r.hP,"

Wall the market lll."
lias mark l'n- - Cmerson

Jess llieie be peace Mfg
little animation applying La'.e Tmp Boat ...

the list whole is between Coal Sales ..
now and the of Mav ' ,'"'" '"f" ,

The ,.f ,1- ,- ,u0i .ii'""i
the con. ,n investigaie the copper metal

nmu

reaponalblo

lo

In Kurupe imparted consider- -

nble stretiglh to the cupper slocks. The
movement can scarcely be more than
temporary, It would teem, as whatever
there was In the report that could he
construed as favorable was based on
what tho powers would want to
buy when they should be in a position
to do so. Both the amount of the hypo-
thetical demand for the metal and the
time when It would be put In play are
at best conjectural.

Specialties weie well bought. Mexi-
can Petroleum and United States In-

dustrial Alcohol were hid up, especially
the latter, which was influenced by talk
id) a patent controlled hy that company
for new fuel with an alcohol The
price an up to 148

The shipping shares were substantial
ly higher. American Can continued
strong. The tiactlons were under pres-
sure in contrast to their buoyancy yes
terday. Italls were firm, but rather

Kood and packing securities
experienced no little following
the .announcement of of war
restrictions as to licenses on meat
products, etc.

The market in general held firm In
the afternoon with some accession in
strength here and there. Industrial
Alcohol continued Its advance to H9
after a momentary setback. The trac-
tions lecovered from tlie low levels of
the forenoon and netted a substantial
gain. As the session drew to a close,
however, prices to some extent were
unsettled. Steel went below the Monday
level.

There was pretty gvd business done
In bonds. Libel ty loan Issues were
heavy. Interborough Metropolitan and
Interborough Transit bonds were
strong, the former selling above 32 and
the latter above 71.

The money situation eased somewhat.
Call loans were renewed at 5 per cent.
against the renewal rate on Monday of
6 per cent, and loans through the day
were iiinue ta umi llBure, s lor lime
funds, there was virtually no business.
Offerings were few at the nominal rate
of t!i per cent and demand was
Some loans with collateral
were made at B?J..per cent for the nearer
dates, The trend )i foreign exchange was
downward, but the movement was narrow
and trading quiet. 'Sterling was
at 4.&8!i. franca gave way about 4

centimes to 6.08 francs to the dollar,
and lire receded from 3 points to 7,43
lire to the

heard that the blockade of
enemy countries and Ttustla, except
Hungary, lisd been raised 'and that
strict control had been substituted.
These advices caused more Active
buying In cotlon here and In Liverpool.

Jltlt., urat,;adYHce In prices for.
--sHrri. re:

Keystone Tire and
Razor Move Up.

Oils in Demand

Sew AnrU, April 1. Trading was
falrl.v actlvo again today on the Broad
street curb, with the usual

price movements noted in sev-
eral Issues.

Keystone Tire, on fair volume
business, moved up from 80S4 to 8734.
a now hlRli record, nnd Clllette Safety
llazor. which was traded In at 143 to

17. also made a new high record There
was a brink Inquiry for Cnlmnbfa Graph,
oplione. which was cpioted at 210 hid
and no nearby offers.

but
u.l ,.,.,- -

miciiiaien wim narrow ranae
selling at 48 to tS3..

and Merrill selling at 3d to
Gulf opened at 4li and de-

clined to 44'. Ii.laml.Oil responded lo
the proposed new financing with
buying movement, on which It sold early
at V'j,, but later reacted to 8T.

Aetna. Iinlnelvea
grounu oeneving

were m 'rlt Paper
fiJ.,

?ly
peace have ....!!proved ultimate Chevrolet Motors .'.'.

and because
.approach Victory Loan iP',

street, including roi--

securities, begun to time. Phonograph'.
should sudden Ifendee

agreement, lo
as expected

middle
.llP,.,,, .iiuiiiuons

Central

basis,

neglected.
expansion

removal

rtapld

light.

steady

dollar.
London

rather

"-- .'

Sinclair

'all Aniline
N V Shipbuilding .

Nor Am Pulp
Otis Klevator
Peerless Motor . . .

oole Kng
SerlpiiB-Bool- h . ..
Standard Motors
steel Alloys
Submarine
St Joseph Lead
Todd Shipbuilding . .
Triangle Kilm
United Profit Hharlng
U S Steamship
United Slotors
World Film
Wright-Marti- n Air. ..

Illinois
Ohio
Prairie Pipe
K f) . .

S O X .1 . . .
S O X V . .

STANDARD Oil.
173

STOTKS
Bainett & . A
Cosden & I'o
Klk Basin
federal Oil
Inter Petrol
Houston Oil
Merrltt Oil
.Midwest ItefiiiliiK .

Petrol
Ohio Fuel
Sapulpa lief
Sequojuh
Sinclair
Island
(ilenrocU

.MIN1NI1 .STOCKS
Atlanta

Ledge
Butte .... .
Con Ariz
t: V W & Jerome . .
First Xatlonal . . .
Goldfield Merger .
(ioldftelil Cons ....
Cioldfleld Florence
Ooldfield Kewanas
(Ireen Monster . .

lleda Mining
Howe Sound
Independence Lead
Jerome Verde . . .

Jim Butler
Jumbo Extension .

McKlnlcy Darmgh
Magma Copper . . .

Mother Lode ....
Mines To of Atner....
Nevada Wonder .
Xlplsslng

Copper
Ilay Hercules ...

-- Indus-

Exchange,

exchange
$2,(100,(100

HIT

speculative'

Gilletle
Safety

record-breakin- g

..,
n a

I'ommonwealth

a

INDUSTRIALS

'tfluetjon
Disagreements

'adjustment.
...

ol.VmoMw

a

a

a

a

Kill
U

3
4 9.

190
Si!
11 i3

:i
sr,
48'--- !,

17

83
34

34

.!'lit!

20
20

8'
5

is?;

Is.

3M

INDKI'KNDK.Vr
Gas.

.evaua

12'a

P
30?,

16

44i
9
4 Is

S
3,

Vork

Ohio

1

Toy

a

7
18

i

3

28
13
45

3
i

1
7

mewari ., . ..
Tonopah Extension.., 2
United Verde 35
West 1
White Caps 13
Yerlngton ...,,,,.., 4

'BONDS
Bethlehem notes, .,101
Cosden 90
Cosden & 6s ,
Cudahy 7s ......... .102
rtusslan floy Dtas..fi 55
rtusalan. fll

iitwil nmy -.

1.1

cln
(sale

"a
4

r,u

:

13
5

90
4

o- -.

'1 1"s
sc

1:
2 fi

37

70
23
4 0
30

n
i

14'2
13U
95

'i
2

46 'i.
4

.333

.'26a 263

.264

.670 676 674

.347
oil,

Oil i

Met 3.

nig

.iiius

ii

:i'i

L32

San

End Con ......

7s
Oil

Co 90

Teat.
Ask

4",
5'4

84
:i"4

44

li

169
338 335
28
268

360

154

a",

8'.t
i
3

21 i
77
30 ,

156
i2s;

45

4?

7

Vj

iu
',

20
75

8

5
4

4

32
15
48
27

2
9

2U
36
l',t

15
5

101 !i
93
93

!03',i
58
64
!S

"':

3 SI,

'13'i

45

4

7
3

79
29

155
3'i

9U
4',i

'.s
IU

4i:

47

1T4

2)4

'i',4

63i
- " tt'

Skak

NEW YORK STOCK SALES
Prfiloii!"

Close
Aihanee Uuinely. 25
Ailv Utimelv nf
AJa.i rtubbcr. . . .

Alaska (lold SI.
Alaska .ttinepii..
Allls-Chah- n .Mfe.
Allls-Chal- ,I pf

it!i

0L"i

4

Am As-rlr- nicm.lO.'.1 101
Am Ueet HiiEar... 7r.'i 7.V
Am Can .11 02't
Am Car & Kdy... 110 90'
Am Cotton Oil 49,'t' AWi
Am Drug Synd.. . i;i lll'j
Am Hide & Irfa. . mi L'1'4
Am II & l.ca . 101'j tW't I0CJ4
Am Ice !.-

-, .i.'4 11 10
Am Ice nf ... IB
Am International 70.'4 7I.N
Am Linseed . . . MJ 49'.
Am Linseed nf . S97.' . . .

Am Locomotive .. 60',
Am Halting I. l'i

'Am .l 1st pfcof d. r,0 ...
Am Smell & rtcf.. HO 70' 1

Am Steel K'drlrs. Vi HI'.
Am Sugar Itenn.li!.',', l.'j l'.M'v 1

Am Sugar rtef pf. 10 . .

Am Sumatra Tob.llOh 111'
Am Sum Tob nf . O.'i 05
Am Tel & Tel KM IO.V4
Am Tobacco . --'05'4 . . .
Am Tob pf new. .101't ...
Am Woolen
Am Wilt Papei pf. ,l8t
Am Zinc L & S. .

Anaconda Copper. (iO'i
Associated Oil. . . 73?i
Alcli Top & S ,' . Ul't
Allan Blrm & At. 6
All Oulf ft W I .II0J4'
All tiulf ft w I pf. 66
Baldwin Loco. . . .

Bait & Ohio 48
Bait ft olno pf. . .M
Barrett 'o JO.'
Batopilas Mining, l.'j
Bethlehem Steel. . CO'j
Betli Stl Class fis'i

..

'lis

Beth Steel 8 nf.10.Vi 105!. 105i 105".
.1100111 Fisheries... I'l". Ll4 .'l'i

Brklyn Trail. J:' L'.'l'j
Brklyn U T o d. J'J -'- J -- -
Brown Shoe
Burns Brothei s... li:i i:i!l'.
uutte ft Zinc. 7 . .

Butte & Superior. '.MJi
Butterlck Co .... L'I ...
California Pack. .. G0!i 00?.
caiirornia Petrol . r
California 70
Calumet ft Ariz... 50 50 50
Canadian Pacific. 150.' j

f.I L) Co pf . 05
Cent Leather Co.. i 70
Cerrn de I'asco C
Chesa ft Ohio. . .

Chi Oreat West
Chi Mil & St P.
Chi JI ft St P pf
Chi & Xortliw'n.
Chi It I ft Pac. .

c It & P
,

C II I ft p 7,
Chile Copper
Chluo Copper
Cluett-Peabod- y

Ol'i

9j

O.V.

S7'i

Case

37'.
'.

a1;
0.V.
70,'a

...
34".'

I 0I0 Fuel & Iron.
Columbia & Kl. U3,
Cotnput Tab Ilec. 44
Continental Can.. 7i.'i
Consul Inter C M. 6,'j
Corn Trod rtefln.. 50
Corn Prod Itef 100
Crucible Steel . . . f)5!a
Crucible Steel i
Cuba Cane Sugar. 23.4.
Cuba Cane Sdg pf. 74
Del Lack & West. 170
Denver & Itlo iiDistillers Secur. . . 05
Dome Mines .... 12
Kile lo.'i
Krle 1st pf 118

fisher Body i
OastonvWm & :;0't
General Cigar. . . . f5"
General Klectrlu.
Uineral Motors...
Gen Motors . . 01

lie stocks .i.Jn.i ie aioiors cieD..

Pap

New

0s.,

I3.'i

Cop

" ". .,,.,... rt..,,.uuuuntii or Ju.

1H

Ti

u.

Granny Consol
Great Northern pf.
Gt N C for Ore P.
Greene-Ca- n Cop. .

Hartman Corp. ...
Inspiration Cop.. .

Intcrboro Consol..
lnterboro Con pf.
Inter Agrlcul pf .

124.','

Marine.
nf.lli.'i 113s!

Paper

Jewel
Kansas

Sprgfd
Kennecott Cop
Kresee
Lack Steel

Rubber &
Lehigh Valley .

Lorlllard 'o.
Loose-Wil-

Maxwell Motors.

00
1

23'i
..

Stores.

ti.i.'j

G"

07
i

4

13
U.l
4bH

I

05;.
Inter Harv new..
Inter Har new. 110.' 4

Inter 27. 26!i
Inter
Inter 26
Inter

nf 7J
38! i

uuy o...

(8 S) Co

Leo T.

BI.
Mot 1st nt.

Max Mot 2d
May Uept

04.'

pf.

03!

53'
W.

171
pf.

uu;.

Cal

220

113!

13.

is;,
Ill1,

Gll.'i
26
r,i

tt
M'i
tir,',
;i2
7(i

Mexican Petrol . . lfc.1

Miami Copper . . 23'.--

Mldale Steel lo.',
Mo Kan & Texas. tiU

Kan & Tex pf . 104
Mo Pacific 234

Pacific Df
Xatlonal Acme .. . 36
Xat Biscuit pf.
Xat Cloak & Suit. 743 i
Nat Clk & S pf..iai
Nat & Cable. 16)i
Xat Enam & S... H'i'i
Nat & S pt.ICO
National Lead. .. 66?4
Nevada Con Cop. . W.i
X Y Central
X Y Dock 21,'i
X Y X H & H . . . . 2934'
V V Ont A 20
Norfolk & West..
Northern Pacific. . 93
Ohio Cities Gas.. 3D
Ohio Fuel Supply. Ifi.'j
Ontario Jllnlng. .. HJ

Oklahoma P fc II. Wi
Owens llach. 47
Pacific Mail 33
Pacific & Tel. 26
Psn-A- Pet & Tr. SOJi

Penna Railroad... 44)i
Penn Seab Steel.. .14 t
People's Gas SO.'j

Pere Marquette... 1.1J.
Philadelphia Co.. 35'4'
Plerce-Arro- .... 43JS
Plerce-Arro- w pf,. .

Pierce ...;... 18 S

Pitts Coal 4&j
nuts k West Va.. 36!i
Pressed Steel Car. 69J4
Pullman Co

L'i

.120;;
ny Steel spring. .

Hy Steel Sprg pf,10,!a
nay Consol Cop.. 20
Heading 83!i
Itepub lion & Stl. 82
Royal Dutch ,... 92
Iloyal Dutch new. 8834

St Fran ... 12

Saxon Motor ,jl
Seaooaru n

Itoeb & Co. 10
shattuck-Arlzon- a. 11

IIIh
111',

Hi !'

1

40'.

01)4

no

10

1.'.
17",
70'i

s j
iS ob.'.

38',
70

24?,

Jl'a

j, ;

i

be?.

7i.'i

i
12) i
16!.'

27,'i

31.',

155!i 155!'i 155!i

Will
b7!i
07j
II.V4
41!,
44

4

59?.
Hi

14.

stpd.
i

1I7M

70

3S
S

2

Z'ii
4H

Il'i

38
' Yr,u

IB.' 4

'csJi
lb4'
7.i
'.'l.'i

i

101.',
93) ,

"t'i
17
31

Jtl

i
34

i
IX' i

4.'i,'i

18).'
i

SOU

i

20?,
84?,
8.!.

4

a

4

HJ.
Sinclair OU.net- - 40i
Sloss-She- ff S & I. KJ ...
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industrial securities collateral
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mercantile offerings

material Insufficient
demand, almost entirely

Interior discount
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FOREIGN EXCHANGE

change market appeared
quieted reliance

placed quotations
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Quotations
Demand sterling

eheckn
checks
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Guilder
Peetas checks
Stockholm
Chrlstlania
Copenhagen

nominal yester-
day's closing figures.
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812.048,08; 104.490,4X0 700,770.418
Baltimore 18,020,380 12.810,752
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NE WYORK COFFEE MARKET
w York. April 1. The coffee mar-k-et

was fairly active on the call with
transactions In Septemoer, December
and March. Call prices were 7 to 12
points above the previous close. Late
in the morning the demand nolefl early
had subsided and trading was again
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INTEREST LESSENING

IN OLD CROP COTTON

New Contracts Fairly Active
.iiitl Start 10 to 29 Points

Higher Liverpool Buys

New Vork, April 1. For the first
since double-tradin- g commenced on the
cotton exchange, there were no transac-
tions In old-sty- contracts on the open-
ing call. Xcvv contracts were fairly
active and started 10 to 29 points high-
er. Interest In the old-sty- contracts
Is gradually lessening, especially In the

After selling July early, Liverpool
a buyer of new style May con-

tracts, which, with continued buying by
local spot Interests, gave the market a
firm tone during the middle of the morn-
ing.

May again led the advance, selling up
to 24.34 or 28 points net higher, while

months showed net gains of 22 to 24
points, i In the case of May contracts
this made new high ground at an ad-

vance of 359 points from tho low price
touched early last month,

OLD STYI.K

.May ..
July ....
October .

Deremtei

May
July
Augnat . .

September
October . .
December
January ,
February.
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be-
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-,
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NKW 9TYM5
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20.IIS
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21.8.- -,

21.11
20. -- n
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93.20
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20. 6U
ai.nn
21.14
20.76
'.'0.20
211.20
20.10

Close

93.20

93.60

94.10

time

later

.20.27

1:00
p. in
24.2.--

.
20.30
20.61
20.20

S.VOIl
23.00
21.36
21.14
20. U3
20.20
20.30
20.1(1

1,

chse.

2.00
m.

24.30
20.30
2II.31
2O.1I0

22.79
21.31
21.14
20.7.1
20.211
20.30
20.10

CHICAGO BUTTER AND EGGS
riilraxo. April 1. HUTTKH Receipt.

O.'KI tuba. Extra, 02c; nrata, 6001c: se-
cond. Tf2 W 8r.KQGS Recelpta. 30.782 caiea. steady.
First a. 3n',c: ordinary firsts, 33 3Uc.storage. 41 He.

Dated December 1911

LOCAL TRADING IN SMALL VOLUME, ?

AND CHANGES ARE UNINTERESTING,

Storage Battery Most Active, but Holds Steady Phila
dclphia Electric Slow, While That Company's 1

JtSonds Gam Momentum

The Philadelphia stock market was broad again today, but there was'
no unusual activity In any Issue, and price changes were mixed and Gen-
erally fractional. Klectrlc Storage Battery showed more momentum thannny other stock, but was only moderately active und held steady and unj
changed, while Philadelphia Klectrlc, yesterday's leader, did little and was'
Ilrm. The Philadelphia Klectrlc first 5 per cent bonds, however, were active!
but held at their previous closing level.

Corn Kxchange Xatlonal Bank, on' a small turnover, advanced 5 points'
to 363, but that was the only wide change for anything on the local list
CJeneral Asphalt common yielded V4. but preferred came out Unchanged
t'nlted Gas Improvement advanced u trifle and Tonopah Belmont was
marked, slightly, while Lehigh Navigation, Lake Superior Corporation
and Cramp certificates lost fractionally. Rapid Transit certificates, aftes
being off a little early in the session, recovered the loss.

Wildest changes recorded for arbitrage Issues were gains of 1 points
for American Hide and leather and Marine common. Mldvale Steel moved"
up on a small turnover, Steel common was slow and steady, while
Baldwin yielded. v

Fourth Liberty Loan 4s were active and stronger.

In connection with the payment of the 10 per cent dividend today the
Tonopah-Bclmon- t Development Company mailed to shareholders a condensed
statement of operations for the seven months ended December 31, 1918.

Kor the seven months the company reports received and receivable for
ore $1,023,874, mining, milling and administration expenses $657,953, net carn
lugs $383,920, miscellaneous Income $18,807, total net incqme $3H,727. AVall.
able resources on December 31, 1918, were as follows: Due from smelters!
$245,215, due from others $18,773 and cash In banks $155,035, total $419,024.'

Dlsbursement's.to December .11, 1918, In respect of interest In subsidiary,
companies, were as follows: Belmont Surf Inlet Mines, Ltd., $1,295,726, Belmon
Shawnutt Mining Company $498,454, Belmont Wagner Mining Company
$523,618, total $2,317,799.

The net earnings for seven months- ended December 31, 1918, of the
Belmont Surf Inlet Mines, Ltd., of which Tonopah Belmont ownes 80 per
cent, were $227,992.

WE TAKE PLEASURE IN ANNOUNCING

THAT
MR. ALEXANDER COXE YARNALL

HAS THIS DAY BEEN GIVEN AN INTEREST
IN THE BUSINESS OF THIS FIRM
REILLY, BROCK & COMPANY

HANKERS
306 CHESTNUT ST.

APRIL I, 1919 rini.AUEj.rniA

THE undersigned beg to announce that they have
this day formed a under the firm

name of Bauer, Starr & Co. to conduct a general
brokerage business in investment securities, with
offices at 909 Land Title Building, Phila., Pa., and
US Broadway, New York City.

Carl M. Bauer Theodore D. Starr Anthony Tkmburro

BAUER, STARR & CO.

909 Land Title Bide. Phila.. Pa.
Hell Spruce 4392. Kejatonii Rare 3120

Broadway, New York
Rector 741

$1,500,000

Standard Gas and Electric Company
Convertible 6 Sinking Fund Gold Bonds

December 1, 1920

Authorized $30,000,000 Retired and Cancelled $4,687,000
Issued $11,800,000 Outstanding $7,113,000

.Coupon Bonds of $500 and'$l000, registcrable :ts to principal.
Interest payable June 1 and December 1 in New York, Chicago or Philadelphia

Pennsylvania State Tax Refunded
Convertible at the rate of 110 principal amount of Bonds for $100 par value Preferred Stock of

the Company. Redeemable at 106 and Interest 'on any Interest date on thirty days'
notice. Convertible after call for redemption' upon written notice to the

Trustee at least ten days ptlor to date of redemption. '

PHILADELPHIA TRUST COMPANY, TRUSTEE

We summarize from a letter of Mr. Arthur S. Huey, Vice-Preside- nt of the
Standard Gas and Electric Company, as follotvs:

The Company was incorporated 1910, and owns bonds, stocks and other 'securities
of public utility systems serving 460 communities, with a total population, of
approximately 2,200,000, situated in sixteen States located in the Central and
Western part of the United States.

These Bonds will be secured, upon completion of the present financing, by. deposit with
the Trustee of Securities having a total par value of over $28,000,000 and a market
value conservatively estimated to be in. excess of $20,000,000.

For the year ended December 31, 1918, interest and dividends on the securities deposited
as Collateral for these Bonds plus the income from collateral to be pledged
amounted to over $1,300,000, or more than three times annual interest charges on
$7,113,000 par value Bonds of this issue to be outstanding.

Semi-Annu- al Sinking Fund Payments, it is estimated, will retire before maturity, not
less than $1,194,000 Bonds.

These Bonds, and $750,000 Collateral Trust 7Cc Notes, are senior to $28,171,963 par
value of Scrip, Notes and Stocks on $18,828,813 of which interest end dividends are
being paid at the rate of 6 per annum.

115

Legul details in connection with this issue will be subject to the approval of Messrs. RoVerls, Mont-
gomery & McKcehan, of Philadelphia, and Messrs. Cummins, Roemer, Flynn & McKenna, of Chicago.

Bonds' now outstanding are listed on the Nv York and Philadelphia Stock Exchanges.
Application will be made promptly for thr listing of additional $1,500,000 Bonds,
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